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Campbell Gordon Limited,
9th Floor, Reading Bridge House,
George Street, Reading, Berkshire RG1 8LS

T:  0118 959 7555
E:  info@campbellgordon.co.uk
W: www.campbellgordon.co.uk




                                                                                                                                    
Dear Tom

Re: Yateley Hall, Firgrove Road, Yateley, GU46 6HJ


As discussed, below is a summary outlining our marketing campaign for the building known as Yateley Hall including the timeline, marketing initiatives undertaken, and the response received.
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The property was brought to the market in November 2019 to let or for sale. The quoting rent was £15.00 sq.ft and offers were invited for the freehold on the basis of private treaty and without specific guidance with regard to price. The goal was to achieve a letting to a tenant and if that was not possible then any freehold interest would be pursued as a secondary alternative.  The quoted rent represented a similar rental level to that which the building had been let at previously to the most recent tenant. It was significantly lower than rents in the majority of urban centres in the Thames Valley and represented a consideration that the location would not be suitable for a large portion of office occupiers. 

At the commencement of the campaign professional marketing particulars were produced and the property was listed online on the Campbell Gordon website, Rightmove and Costar.

The campaign took place over a period of 16 months and at its conclusion at the point heads of terms were agreed, the prospective tenant was the only party interested in taking a lease of the premises. 

Over the period of the marketing campaign only 10 leasehold applicants had requirements which matched the size and location characteristics of the building. Of those 10 only 1 (other than the prospective tenant) proceeded to view the building but did not progress towards taking a lease because the configuration was decided to be too fragmented to occupy the site in the fashion of a modern office. 

Details of the property were also sent to Campbell Gordon’s full database of active purchasers in the market and led to 3 serious discussions regarding a sale of the freehold of the property. Each of these interested parties who put forward an offer for the freehold either verbally or in writing did so on the basis of a change of use. No approaches were received to purchase the property for occupation as an office building. 

Yours Sincerely,
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Jake Booth BSc (Hons) MRICS
Associate Director   
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