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On Thu, Nov 23, 2023 at 12:05 PM Edward Nichols <enichols@ellacotts co uk> wrote:
Hello Cathrine

I have made some notes on each business below. | believe you already have the accounts to submit as part of the application
The J G S Grainge accounts to 30 September 2023 report a profit of £32,583, this includes BPS income of £12,097 which yes will be phased out by 2027. This income is being replaced by
environmental subsidies which are government backed schemes to encourage sustainable farming. This area of the business is expected to grow in the coming years. The increase in profits
seen this year is attributable to the crystallisation of the family investing in the business by increasing cattle numbers over the past few years. Within the beef industry it is 30 months from birth

to the point of sale hence the delay is seeing the correlation of increased stock level to increased sales and there froe increased profits. The balance sheet of the business has continued to
grow again supporting the families investment into growing a long term sustainable business.

The Horwood Cheries accounts to 31 March 2023 report a profit for the year of £3,298 due to a good harvest and increased points of sale. The previous figure submitted was incorrect as it
accounted for transfers between the business as an expense against income.

Many thanks

Ed

Edward Nichols
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