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HWF���LQVWDOOHG�DQG�RSHUDWHG�DW�DQ\�WLPH�LQ�FRQQHFWLRQ�ZLWK�WKH�FDUU\LQJ�RXW�RI
WKLV�SHUPLVVLRQ�VKDOO�QRW�SURGXFH�EURDGEDQG�QRLVH�WKDW�LV�FOHDUO\�DXGLEOH�DW
WKH�ERXQGDU\�RI�DQ\�QRLVH�VHQVLWLYH�SUHPLVHV��7KH�QRLVH�IURP�WKH�SODQW�VKDOO
QRW�LPSDFW�PRUH�WKDQ���G%$�EHORZ�WKH�H[LVWLQJ�UHVLGXDO�EDFNJURXQG�QRLVH
OHYHO��/$����RU�JHQHUDWH�DQ\�WUDQVLHQW��F\FOLFDO�WRQDO�RU�LPSDFW�QRLVH�RU
YLEUDWLRQ�WKDW�ZRXOG�VLJQLILFDQWO\�LQFUHDVH�WKH�UHVLGXDO�FRQWLQXRXV�HTXLYDOHQW
QRLVH�OHYHO��!���G%$�/$HT��DQG�EH�FOHDUO\�KHDUG�DW�WKH�QHDUHVW�QRLVH
VHQVLWLYH�ERXQGDU\��&RUUHFWLRQ�IDFWRUV�PXVW�EH�LQFOXGHG�WR�DFFRXQW�IRU�DQ\
WRQDO�FKDUDFWHULVWLF�DQG�LPSXOVLYLW\�RI�WKH�QRLVH��5HI�%6������������$�UHJXODU
DQG�URXWLQH�PDLQWHQDQFH�SURJUDPPH�ZLOO�EH�HPSOR\HG�WR�HQVXUH�RSHUDWLRQDO
SODQW�GRHV�QRW�LQFUHDVH�QRLVH�RXWSXW�GXH�WR�PHFKDQLFDO�ZHDU�RU�GHIHFW�WKDW
ZLOO�UHVXOW�LQ�DQ\�XQLW�IDLOLQJ�WR�PHHW�WKH�DERYH�QRLVH�FULWHULD�

7KH�GHYHORSPHQW�PXVW�WKHP�EH�FDUULHG�RXW�LQ�DFFRUGDQFH�ZLWK�WKH�DJUHHG�QRLVH
LPSDFW�DVVHVVPHQW�

5HDVRQ��,Q�WKH�LQWHUHVWV�RI�SURWHFWLQJ�WKH�ORFDO�UHVLGHQWV�IURP�XQUHDVRQDEOH�QRLVH
OHYHOV�ZKLFK�ZRXOG�EH�GHWULPHQWDO�WR�QHLJKERXULQJ�DPHQLW\�
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*XLOGIRUG�%RURXJK�&RXQFLO�VHHN�WR�WDNH�D�SRVLWLYH�DQG�SURDFWLYH�DSSURDFK�WR
GHYHORSPHQW�SURSRVDOV��:H�ZRUN�ZLWK�DSSOLFDQWV�LQ�D�SRVLWLYH�DQG�SURDFWLYH
PDQQHU�E\�

x 2IIHULQJ�D�SUH�DSSOLFDWLRQ�DGYLFH�VHUYLFH
x :KHUH�SUH�DSSOLFDWLRQ�DGYLFH�KDV�EHHQ�VRXJKW�DQG�WKDW�DGYLFH�KDV�EHHQ

IROORZHG�ZH�ZLOO�DGYLVH�DSSOLFDQWV�DJHQWV�RI�DQ\�IXUWKHU�LVVXHV�DULVLQJ�GXULQJ
WKH�FRXUVH�RI�WKH�DSSOLFDWLRQ

x :KHUH�SRVVLEOH�RIILFHUV�ZLOO�VHHN�PLQRU�DPHQGPHQWV�WR�RYHUFRPH�LVVXHV
LGHQWLILHG�DW�DQ�HDUO\�VWDJH�LQ�WKH�DSSOLFDWLRQ�SURFHVV

+RZHYHU��*XLOGIRUG�%RURXJK�&RXQFLO�ZLOO�JHQHUDOO\�QRW�HQJDJH�LQ�XQQHFHVVDU\
QHJRWLDWLRQ�IRU�IXQGDPHQWDOO\�XQDFFHSWDEOH�SURSRVDOV�RU�ZKHUH�VLJQLILFDQW�FKDQJHV
WR�DQ�DSSOLFDWLRQ�LV�UHTXLUHG�

3UH�DSSOLFDWLRQ�DGYLFH�ZDV�QRW�VRXJKW�SULRU�WR�VXEPLVVLRQ�KRZHYHU�WKH�DSSOLFDWLRQ
ZDV�DFFHSWDEOH�DV�VXEPLWWHG�

3OHDVH�UHDG�WKH�,PSRUWDQW�1RWHV�DWWDFKHG�
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